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GENERAL AND PERMANENT LAWs-1964
(R1358, H2130)            No. 1074
An Act Adding Sections 65-9, 65-266, And 65-398.1 To The
1962 Code, So As To Eliminate The Necessity Of Notarizing Cer-
tain Returns Or Reports Filed With The South Carolina Tax
Commission, To Provide For Disallowance Of Double Deductions
As Pertains To Estate Taxes And Income Taxes, And To Provide
Penalties For Divulging Information In Connection With The
South Carolina Withholding Tax; To Amend Sections 65-225, 65-
258, 65-279.9, 65-286, 65-294 And 65-311 Of The 1962 Code, All Of
Which Relate To Taxation, So As To Allow The Option Of Filing
A Joint Return After An Original Return Has Been Filed, To
Provide For Adjusted Gross Income For Fiduciaries, To Cor-
rect A Typographical Error, To Provide That The Taxpayer's
Option For Reporting Income On An Installment Basis Must Be
Filed On The Timely Filed Returns, To Provide For The Execu-
tion Of Corporate Returns, And To Eliminate Fiduciaries From
Filing Declarations And From The Payment Of Estimated Taxes;
To Amend Sections 65-223, 65-223.1, 65-259, 65-275, 65-341, 65-
453, 65-455, 65-465, 65-481, 65-547 And 65-1404 Of The 1962 Code,
As Amended, All Of Which Relate To Taxation, So As To Pro-
vide For The Taxation Of Income Of Estates Or Trusts Which
Has Not Become Distributable, To Adopt Amendments And Ap-
plicable Regulations As Of December 31, 1962, Relating To Fed-
eral Internal Revenue Code Sections Adopted By Reference In
Certain Code Sections, To Provide For A Minimum Tax With Re-
spect To Corporations Electing To Make Payment Of Their Taxes
In Installments, And To Povide That A Certain Affidavit Be
Filed With The Sales Tax Return And That The Penalty For A
Falsified Affidavit Be Assessed Against The Purchaser Or The
Seller; To Amend Section 14.1 Of Act No. 847 Of 1962, Relating
To Reports To Be Filed By Business Corporations, So As To
Provide For The Elimination Of Duplicate Reporting Of Certain
Information; To Amend Act No. 822 Of 1962, Relating To The
Payment Of Interest On Taxes, So As To Provide That Interest
Be Paid With Respect To All Items Of Taxes, License Fees, Pen-
alties And Interest Recovered Through Litigation; To Amend
Act No. 197 Of 1963, Which Authorizes Payment Of Certain In-
come Tax Refunds To A Surviving Spouse, So As To Further
Provide Therefor; And To Amend Section 65-565 Of The 1962
Code, Relating To Transfers Of Assets Of Estates, So As To Per-
mit Withdrawals By The Spouse Of A Deceased Joint Depositor.


